
EQUATION CORP LIMITED
(Co. Reg. No. 197501110N)

CENTILLION  ENVIRONMENT  &  RECYCLING  LIMITED  ("Centillion")  – 
SETTLEMENT AGREEMENT ON PROFESSIONAL FEES

Equation  Corp  Limited  (the  "Company")  refers  to  the  announcement  released  by 
Centillion, an associated company, on 19 April 2008 in relation to the terms of settlement 
of the outstanding professional fees due to nTan Corporate Advisory Pte Ltd (“nTan”) by 
Centillion arising from services rendered by nTan to Centillion since 24 January 2005 (the 
“Announcement”).  A copy of the Announcement is attached.

Centillion and nTan have arrived at a settlement agreement to settle all claims that nTan 
has against Centillion at an amount of $12 million (the “Settlement”).  Please refer to the 
Announcement for other salient terms of the settlement agreement.  

The Settlement will result in a decrease to the net consolidated income of the Group by 
approximately $4.5 million in the current financial year.  

For illustrative purposes only, the effect of the Settlement on the net tangible assets per 
share of the Company for the most recently completed financial year ending 30 June 
2007 assuming that the Settlement had been effected at the end of that financial year, is 
2.29 cents instead of 2.76 cents.  The effect of the Settlement on the basic earnings per 
share of the Company for the most recently completed financial year ending 30 June 
2007, assuming that the transaction had been effected at the beginning of that financial 
year, is a loss of 0.41 cents instead of a gain of 0.08 cents.

By Order of the Board

Chng Weng Wah 
Director
21 April 2008
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